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COTTON DEPRESSED

- AFTER RECENT GAIN

“Pull Side Loses Adherents as

Various Interests Start
o Attack on Values.

A diminishing - of publie intervest on
tha bull sidgwas noticeahie in vester-
ay's 1 market, which appeared |
1o, mewhat tred oftey its resent |

from profesgional longs, the South and

Wall Strect operators I'"i:i:;|||mlmm|.-,i

Liverpool cables caused s [lltle rese-

tlonary sentiment early in the «e-;«l:-n|
apened 1 to 11 points

und the muark
lower, moving without dofinite trend

most of the forenoon sesslon. The

alfternoon tendency was distinetly down-

ward and final prices were around the

lowest level of the day.

There was little of special Teature in
the day's market, which wus largely
& walting affair pending further Euro-
pean developments. Some difference of

opinion was heard with regard to the

proposed lean to Germany, but the ma-
jority of traders were inclined to think
that such a loan if put through would
nffect the market bullishly. Weekly
statistics were agaln largely lgnored.
Hpinners’ takings were placed at 415,05

bales for the week, compared with)
3903 the last previous week and 262,884 |

bales the corresponding week of 11
The into sight figures were not much
changed.

Liverpool cables, while featureless,
were @& little lower than anticipated.
The English market opened 1 to 3
lower and at the time of the local onll
was off 5 to T points. It had been due
34 lower to % higher, Spot business
abroad showed a falling off agdin, only
2,000 bales of the actual chay

on the spot position, which at times
was relatively firm. Reports from Fall
River placed totnl sales of prints at |
SO0 pleces.

The loenl spot market was guoted 2
points Jower at 2550 cents a pound for
middling. The New Orleans market
was unchanged at 2550 cents for mid-
dling. Its sales were 838 bales, e
. le--‘{
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Yesterday. week. CenT.

Port receipts. ... 14,027 452,150 16,448
Hxpores . 15802 T pild
2.508,120 2,426,028 2,655,101

12xport SeRson.. .

Now Yark stocls | G701 07,808 87,06
Fort atocks. ... 1080060 1,088,i10 1,580, 4

Interior receipts. 205,114 0,940

intorior shipm'ts 28,070 -il'ldﬂi 21 “E:l‘\
i ¢ i
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u\'iv.nrum..

t cotton dull, at 1 point wdvance; mid-
dlflr:. 11ml Salen, 3.000: American, 1,000

Imports, 18,000; American, 10,000, Futyres

wera due .;!, lower to 1 point higher; they
opened quiet at 1 to I points decline, ami
viowed steady at 2 to 12 pu{m-‘-dde._llge‘ Clos-
i e Dlocember, 141 ANWATY,
104 Ma i May, 15.74d.0 July,

15004, 0 Ovtober, 2. Manchester—Yarns
lll.l.l'l and enwier: cloths pressed for sale. The
11300 A

1. hld- enbled 1o Liverpool follow:
Ea

ul. ;. Outober, 25.80d.
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EX-DIVIDEND TABLE.
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R T TR e Jan. 16 Feb,
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1% . 15
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U. 8 mmlcam AND NOTES.

r Approx

Month, Coent.Year. Bid. Anked. Yiald
“Mareh ... ?ﬁ 1823 100 1 100 3,16 2.750
May 20.... 4 1923 mnll 100,44 100

“Tane ... 3% 1023 100 100 114 3.0

NIEIGN INTERNAL BONDS.

Loans not issusd In American dollar valuss,
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NEW YORK CURB MARKET

FRIDAY, DECEMBER 15, 1922,

Acae Cual. .7

N Acine Pack...f 4%

1 Alllnul ¢ lumru 2
!

Brit- AmerThrg 20
Bkiva ¢ B I §
llmh!;. Bude. . %
L& a nphelSouggr r.lﬂ

D tent Ter an.gp
veland Auto
vha DominsSug &
& W Coal, 1

Prices were forced off 22 to M
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weikness near the end, ¢
advance of lute had led muny traders
to expest n reaction, and this tendency
‘wag emphasized by apparént |ndiffer-
enee displayed by Liverpool regarding
prices here, as Canada and Argenting
were sald to be underselling the United
Stateg abroad.

Announcement that the Senate Agri-
Committee hud favorably re
to establish a $100,-
corporation
nnl.ru'e the sale of farm products gave
u temporary stimulus to buying.
however, was musl'e IInluml out;
3 editar as a result largely a
‘ewh a touching
Cabinet discussion of the German repa-
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CONSOLIDATED STOCK EXCHANGE
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'BACK WHEAT IN U.‘S

Germany’s Rep@ut.ions Woes
Reflected in Pit—Corn
and Oats Drop.

CHicaao, Dec, 15.—Whea{ underwent
a sethack to-dny owing more or less to
the bearish influence of German finan
clal diffieulties and to word that wheat
was  belng shipped here from Omaha
delivery on  December contracts
With realizing sales heavy, the close
e, to 10gc.
with, May §1. 28*;. to $1.22% and July
$1.1885 to $1.13%, Corn finished %aliv,
{0 1%e. down, oats off % to fe and
provisions up & te 0o,

Downturns In  wheat
opening, and despite rallles at times the
mest  pronounced
The persistent

net lower,

Corn and oats were governed malnly
by wheat, Firmness of hog \311&-5 EOVE
strength to provisions,

CHICAGO PRICES.
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fancy clipped white,
r.ilnar.v cllppq.-d white, 07itad8isc.,
Wan!um. $1.05% £, 0. b. N. Y.
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WasHinaTON, Dee, 16.—Gasoline pro-
duction in the United States in October
amounted to (66,278,689 gallons, accord-
ing to the Bureau of Mines, which said
to-day the total was the greatest.for any
month on record, except last July, when
2,400,000 more gallons were refined, The
October  total was® lllout 30,000,000
gallons greater than the pro
duection and 28 per cent. greater than llm
total for October, 1921,
While domestic ion of gaso-
In October was about 18,000,000
gallons less than the September total of
507,004,027 it was 7.5 per cent. above
the amount consumed in October last
Stocks of gasoline on hand No-
vember 1 ware 723,584,062 gallons, an
increase of 33,500,000 during the month.

KENTUCKY BLUE SKY
LAW IS HELD VALID

Court | Decides
' Against Fahe Stock Sales.

Dec. 15.—The Ken-
tucky blue sky law twas held constitu-
tional to-day by the Court of Appeals,
the Btate's tribunal of last resort.

The law, passed by the 1920 Ganeral
Assembly, prohibited sales of stocks or
securities without the approval of thao
State Banking Comimissioner.

To-day's declsion was on a
a lower court, in which n nominal fine
was assessed for fallure to obtain such

UTILITY INCOMES HIGHER.

Detroit Edison and Market Street
Rafilway Report.

o The Detroit Edison Company reports
for November a surplug of $391,110, com-
pared with $3064,833 last year,
for November was
$2,163,304. For the eleven months ended
November 30 last gross was $28,843,083,
agalnst $21,012304, » and the surplus
$2,330,068 for the
currmcndinx perlod of tha waﬂouﬂ

The report of the Market Street Rail-
way Company for
operating revenues of 808,711, against
$774,195 last year; an operating income
of $195,128, against $161,180 and a net
income of §137,198, against §100,260 for
the same month last yvear.

OUTLOOK FOR CANADA GOOD.

Official of Bank of Montreal Sees
Headjustment on Way.

At the annual meeting of the Bank of
Montreal the problems of Canada were
revived by Sir Vincent Meredith, Bart,,
and 8ir Frederick Willlams Taylor, pres-
ident and general manager respectively.

Sir Frederick sald that a readjustment
of the Dominion’s problems will come
in time, for Canada is a country of
virility and manifold resources.
Canada cannot go ahead a® she should
while thxation and the cost of living
are higher than in the United States,

November shows

MIIA CRUDE ADVANCED.
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Cleveland Concern, Reported
to Be in Deal for C. & 0.,
- Has Call on N. Y Funds. 5

it i ¥

The Van Sweringen cm' an P
Cleveland, which was reported f:m:s
day to have obtained an option on the
Uhesapeake and Ohio holdings of Henry
E. Huntington, chairman of ~the -
of that road, hus secured the financial
backing of the Guaranty Trust Company
of New York. Herctofore the Van
Swerlngen Company has obtained
financial accommodntions from Cleve-
land institutfons ineluding the Union
Trust Company of Cleveland,

No official light was thrown on the
reparted option of the Van Bweringen
interests on a block ‘of and
Ohlo stock because of the a ce from |
the city of Mr, Huntington and the re-
fugal by €. E. Graham, vice-president
of the Chesapeake and Ohio, and A. C.
Rearick, cfunsel for the road, to malke
any comment on the report. Harkerscom-
mented favorably on the Van Sweringen
Company's recent actlvities In the rall-
road world. According to Wall Street
reports the Van Sweringens have cons
slderable backing In the rallroad world,
including holdings, of stock in a num-
ber of Important carriers.

What Wall Street was puzzling over
yesterday was whether the option on
Mr. Huntington's holdings of Chesa-
peake and Ohlo carried m!ml of tha
road. It was developed from one source
that Mr. Huntington owned 15 per
c¢ent, of the stock of the road, and
‘was able on short notice to obtain an-
other 15 per “cent. All guesses ps 10,
a price which Mr, Huntlngton would
usk ranged well above the market price, .
The stock closed at 708, up 1% points
for the day.

Other gossip about the hctl\rlt!es of
the Van Sweringens surrounds both the
Delaware, ~Lackawanna and Western
and the Lehigh Valley rallroads as
probable aims of the Cleveéland real
estate Interests,’ but in both of those
offices the report was chnrmterizﬁﬁ as

“groundless.”

Thus far the Guaranty Trust Com-
pany has not been approached by the
Van Swearingens to finance the option
on the Chesapeake and Ohio stock, ac-
cording to W. C. Potter,president of the
Guaranty. ; A report was current /yester-
day that J. P. Morgan & Co. had agread
to back the Van Sweringens, This was
denled by a member of that firm, who
said that, while they acted as advisors
at the time of the purch by the Van
Sweringens of the New York, Chicago
and St. Louis Rallroad from the New
York €entral, relations were ended on
the svecessful conclusion of these nego-
tintions.

The New York Central was said In
some quarters to be favarably disposed
to the reported option on Chesapealke and
Ohlo, in view of the fact that the former
road was still a stockholder In Nickel
Plate. This point was cleared up at tha
offices of the New York Central In a
statement which pointed out that @ the
time of purchase the Van Sweringens
offered part cash and part notes for
Nickel Plate. Some of these notes and
a'part of Nickel Plate stock a5 collateral
are still in the hands of the New York
Ceniral, but It was denfed emphatieally
that the latter system had any knowl-
edge of the reported action by the Van
Sweringens prior to the qunuh(-d nlnrlu
to that effect. » ~

Shoulil the Chesapealke & Ohlo pass
into the hands of the Van Sweringeris &
realignment of banking agfiliations will
be found necessary, In the opinlon of
Wall Street bankers. Kuhn, Loeh/ &
Co. and the National Clty Company
heretnfore have been fdentified with the
financing of Chesapenke and Ohjo. Among
other unconfirmed reports circulated in
the financial distrlct yesterday was one.
originating In Philadelphia,’ whith =ald
that the first payment om the tmtlon
held by the Van Sweringens already had
been made. W |
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BANK OF AMERICA.
New York City, New York,
December 8, 1022,
TO THE !'!‘OCKHQLDERH OF THE I\a\‘\l‘

OF AMERICA:
PLEASE TAKE NOTICE & \

That the Annual Mevting of the Moekhu:d-
ers of The Bank of America will be held at
the offfce of the Bank, 4 Wail Htreet,
!!ormm: of Manhattan, Clty of New York,
on Tucsday, January 0, 1924, at 1:00 o'clock
in the afternoon of that day, for the ciee-
tion of Directors, and fob the transaction of
such other busihess ns may  properly coms
before the meeting. I"nllll will vemnin open
until 2:00 o'clock .

mt & Speciul Mn—llns ol tlw Brookholders
o!T'!I"he Blnrkﬂ‘ﬂ! Ameriea will be held at the
office of the Bank, 44 w.n H{mt: Borough
of Manhattan, Clty of New York, New Vork,
on Tuesday, January 8, 1023, at 13 n\'ll_u_k
in the afterncon of that day, for The pur-
of consldering n nd taking mction npon

w!‘luro"“'?wont of l;\:ﬂ&rtletu of Associa-
tion of snld Bank as awn :
ln. and striking therefrom Ar- .
) '"-’ VI, VII, VI, and IX.
tmlydulnl an “Artlele T thé are

eald .% the hﬂou!u

umu ~ROVEL,
ich .Mhﬂén:m: u’"alrurl-n T the me-
B‘ s now d-lsnl'lml = “Article TV
I

the stock transfer books of The Bank
ufm.u:em.wlﬂ he cl.onﬂ on Tuoesday, Janu-
ary 2, 1928, at 3:00 o'clock P, M., tm! will
remain In-.;ntl.1 mt}ﬂm n'clu'k A M. on
Wednesday, Jaw
1‘-'!1:” :Ii‘fylﬂll‘l ej"lh: sloelrhollm i mm‘:
etrcular Tetter
;"mm'”m u;'é'm oot irection of the Board

of IN
ny noﬂltr nl nu Bonrd ﬁ M“L

CHARLES 15, CUTTIE, 8 Gashiat,

O, 3
t the Office of the Company, l*
e ey, Baroush of Manhattan, CIf
Neéw York, en the 1th day of .umriv'
at 1:80 ooloe l: in «u afternoon, and that the.
annual slection of Trustees of sald Company ,
in the pince of those Whaone r."m- wl!l explre, ¢
.uc of thres Inspectors of Flection to serfve
ar the sieoeeding year, will be hald at the
nme . on 1 rame day, bepwioen ihe
ours 1:45 and 245 In the afternoon.
HONMACK ANDHRSON, Sceretary.
December 10th, 1082, gt
m, !uzma#t. BANK
ew York, Decembar DIy, 1022,
i lnmr gleen that the anmtal
neting of te sharaboldors of this bank (o
o aloction of Tirectars to serve during the
year und far the lrug. fon of sich
ﬁ" % ' X s Danking mowee; Nas
, Wl Tiald w we
Sirceln 'M‘h.
e s O
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E a-\ hurs - M.
M E. CADLE; Jr., Cashier.
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